Westside TAD Neighborhood Fund Project Selection Process

This process defines how projects are selected for funding from the Westside TAD Neighborhood.

RFP is prepared and advertised
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Applications are reviewed internally
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ADA performs due diligence on all
projects to be submitted to Westside
TAD Neighborhood Advisory Board
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Westside TAD Neighborhood
Advisory Board Meeting is held to
make a recommendation on
projects reviewed

Last updated: 11/10/05

Key:

000UD

Process
Document
Decision
Alternate Process

End of Process

Application is deemed complete only when application is complete and fee is paid

Application fee is the greater of: a) 10 basis points (.10%) of the est. gross funding applied for or b) $1,000

ADA ensures projects are consistent with Neighborhood Fund Policy components and City Redevelopment goals

ADA reserves the right to use 3rd party Consultants to assist in analysis of applications

The applicant shall pay the costs of any 3rd party Consultants, whether or not the project is constructed.

ADA reserves the right to extend the review period beyond 60 days if necessary

Due diligence includes, but is not limited to:

1. Real Estate Valuation
2. Market Absorption Analysis

3. Feasibility Study recommendation;

same Bond Issue;
3)Withdraw project.

Developer/Project Manager has three options:
1) Request project be submitted without Advisory Board

2) Modify project and resubmit to Advisory Board at later date within
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Recommended projects are
brought before ADA Board
for approval at next Board

Meeting
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Development/Project
Agreement is executed and

Developer/Project Manager has two options:

1) Modify project and resubmit to Advisory Board
and/or TAD Committee and/or ADA Board at later date
within same Bond Issue;

2) Withdraw project.

Developers/Project Managers are required to attend Board,Meeting to field potential questions
ADA Board has authority to approve projects that were not Erecommended by Advisory Board

Developer/Project Manager agrees to pay outside legal fees associated with this agreement

Administrative fees are paid by|] Admin. fee is the greater of 1) 20 basis points (.20%) of approved funding or b) $2,500
Project Manager

( Requisition process begins >




