_ The Atlanta Development Authority is the catalyst for
Atlanta Development Authority residential and commercial economic vitality in Atlanta.

MULTIFAMILY TAX EXEMPT BONDS

The purpose of the tax exempt program is to encourage
the construction of affordable housing for families
having incomes that do not exceed 60% of the area
median income. Additionally, at a minimum at least
25% of the units must be set aside for market rate
tenants with no income restrictions.

New construction

Conversion of an existing property not being used
for housing

1 Acquisition and rehabilitation
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ADA Bond Application

Market Study/Environmental Study
Other Lender Commitment Letters
30 year proforma/Term Sheet
Project Schedule

Community Support Documents

The Atlanta Development Authority is a public authority
created by the City of Atlanta to promote the
revitalization and growth of the City. To accomplish
growth in residential housing, tax-exempt bonds for new
construction or rehabilitation of multifamily housing are . .
issued by the Urban Residential Finance Authority Additional documents may be requested
(URFA), ADA6s financing ar m.
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URFA is empowered to issue tax exempt bonds to
make below market interest rate mortgage loans to
developers for rental housing provided certain Internal
Revenue Service requirements are met to ensure that a
percentage of the rental units benefit low and moderate
income renters.

Each year the URFA receives a bond allocation from
the State of Georgia. URFA serves as a conduit bond
issuer and bond proceeds are loaned to developers to
provide low interest rate financing for multifamily
housing.

Bonds will be allocated on a first-come first served
basis based on availability of allocation. There is no
maximum amount of bonds that can be allocated to a
single development.

For more information call Rita Gibson, Senior Housing Development Manager at 404.588.5469
or visit our website at www.atlantada.com




