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The Atlanta Development Authority (ADA)

Aormed in 1997 to act as the economic development agency for
the City of Atlanta

AKConsists of 49 employees and regularly partners with 50
economic development organizations

AUtilizes the full economic development finance toolbox,
Including bond finance, revolving loan funds, tax increment
financing, and others

Arhree primary focus areas:
Adousing Finance & Development
ASmall Business Lending and Business Recruitment
Arax Allocation Districts (TAD) & New Market Tax Credits (NMTC)
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Recent ADA Successes

A Launched $34M in bonds to help 400 individuals by homes: many

reside in South Atlanta

A Designated the entire city as a Recovery Zone in order to leverage

federal Recovery Zone facility bonds

A Participated in financing $4M in small business lending

A Allocated $30 Million in NMTC

A Committed to launch the four new Commercial Tax Allocation
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Districts
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Atlanta Update:
New Markets Tax Credit Program

Imagine Downtown, Inc.
January, 2010
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Imagine Downtown, Inc.
Atl antads New Mar kets Ta

Al magine Downtown, Inc. (fAlDIo)
Markets Tax Credit authority

A ADA provides all management oversight

A Service area is Fulton County (higher distress low income census
tracts as defined by the CDFI Fund)

A $50 million in NMTC allocation available: gap funding for non-
residential, real estate development projects (minimum project
size of $10 million)
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City of Atlanta NMTC eligible areas
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Imagine Downtown, Inc.
Ford Plant Redevelopment i Project Loan

A $30M mezzanine loan
A Closed May 2009
A Total Project Cost - $96M

Developer: Jacoby
Development, Inc.

Project: 4,000 space airport
parking facility with
rooftop solar power array.

= A Investor: SunTrust
Ford Plant Redevelopment Pfgla‘::fg;; 1551/22 A L e n d e r : C ap m ar k

%m Photography, Inc. 954-568-0484.

ADA i
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Imagine Downtown, Inc.
Ford Plant Redevelopment - Phased Development Plan

Development
Frogram
Parcel Size Use
A 11.68 acres Office
B 2.T6 acres Hotel
[ | B.11 acres Oiffi
D 3.7T acres Hiotel
E 5.1T7 acres Office
F 3.14 acres Oiffi e
G T.64 acres Office
H 3.94 acres Mitarehous e
conference Center
1 15.69 acres Hotel
Green Building mart
K 9E 89 acres Data center
Retail
L 33519 acres ajrport PRE
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Imagine Downtown, Inc.
Contacts

A Tyrone Rachal, Senior Development Manager
I 404.614.8339
I trachal@atlantada.com

A Dale Royal, Program Manager
I 404.614.8336
I droyal@atlantada.com

For more information, visit our websites:

www.atlantada.com
www.AtlantaEmergingMarkets.com

M
u : South Metro Development Outlook

15

Atlanta Development Authority


mailto:trachal@atlantada.com
mailto:droyal@atlantada.com
http://www.atlantada.com/
http://www.atlantaemergingmarkets.com/

o o o To o P > o T» >

City of Atlanta Tax Allocation Districts

Westside (1992, expanded 1998)

Atlantic Station (1999)

Princeton Lakes (2002)

7:/

Perry-Bolton (2002)

Ferry Atlantic
Eastside (2003) Solton Station

Hollowell/M.L. King
BeltLine (2005)
- Westside

Metropolitan Parkway (2006) A ARalS
Stadium Neighborhoods (2006) .y
Campbellton Road (2006) Campbeltton
Hollowell/M.L. King (2006) M Py

Princeton
Lakes

Financial incentive to jumpstart
larger scale major development

Subsidy intended where true
devel oper shorttf
foro test)

Developer enters into
Development Agreement with
City and ADA

Bonds issued by City

Funds used to achieve City

objectives consistent with the
Economic Development Plan

Atlanta Development Authority



City of Atlanta TADs: Funded Projects

Housing Affordable Hotel Structured TAD Bond Private

Project Units Units Retail SF Office S Rms Parking Proceeds Investment
Eastside (2005 Bond
Issue) 1800 700 130,000 250,000 100 2,500 $50,000,000 $410,000,000
Westside (2001, 2005
& 2008 Bond Issues) 1200 250 480,000 900,000 650 2,500 $160,000,000 $950,000,000
Atlantic Station (2001
& 2006 Bond Issues) 3600 850 1,350,000 1,500,000 100 22,000 $240,000,000 $1,600,000,000
Princeton Lakes (2006
Bond Issue) 1700 0 460,000 100,000 0 0 $21,000,000 $310,000,000
TOTALS 8300 1800 2,420,000 2,750,000 850 27,000  $471,000,000 $3,270,000,000

Princeton Lakes TAD: Despite the absence of affordable housing legislation ,
approximately 50% of the homes sold to date are for less than $200,000, making them
affordable to Atlantans earning up to 80% of the area median income.
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City of Atlanta TADs: Princeton Lakes
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City of Atlanta TADs: Princeton Lakes

Princeton Lakes: BEFORE Princeton Lakes: AFTER
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City of Atlanta TADs: BeltLine
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Nearly half of the BeltLine is south
of 1-20

58 projects are complete or
underway

5 parks nearly complete

Completed portions of the BeltLine
path lie in the southern portion

L\ d

BeltLine
SR Trail

Atlanta Development Authority



Legend
Interstates
MARTA Rail and Stations
Future Transit Route
Existing Parks
Future Parks
Parks Underway
Completed Trails
Future Trails
185 -=+ Trails Underway
Future Trail Spurs
Future Bike Lane

——
1.0 Mile Atlanta Memorial Trail =
Permitting Underway =
Construction Starts in 2009
__J”
T

Westside Reservoir Park
300 Acre Master Plan Complete
Land Restoration Underway

Enota Park
5 Acre Park
Land Acquisition Underway
Construction Starts in 2010

3W BeltLine Connector — Phase |
0.9 Mile Spur Trail

Permitting Underway
Construction 2009

Historic Fourth Ward Park —
Phase |
Construction Begins 2009
Phase | Open to Public 2010

Boulevard Crossing Park
21.4 Acre Park
Construction Begins 2010

Ma 2008 y May 2009
G White Street Y

BeltLine

Atlanta Connected

Four Corners Park Expansion DL Stanton Park Expansion
Master Planning Complete Construction Begins 2009
Land Acquisition Underway Open to Public 2010

Atlanta Development Authority



The Four New
Commercial Tax Allocation Districts: CTADS

Emphasis on commercial revitalization

Pay-as-you-go financing

Developers reimbursed for costs already
incurred as new tax increment is
generated

Stream of funding is more flexible:
- Smaller-scale development opportunities
- Simpler than typical bond structure

Hollowell / M L King

Stadium
Neighborhoods

Campbellton Road

Metropolitan
Parkway

Atlanta Development Authority



CTAD Funding also Anticipated for
Infrastructure & Quality of Life Projects

Atlanta Development Authority



A Anticipated TAD

Project Funding: $225
million

A Key Redevelopment
Opportunities:
I Lakewood/Ft.

McPherson Marta
Station

I Ft. McPherson (485
acres)

I Westgate Plaza (10
acres)

I Vulcan Quarry (150+
acres)

Atlanta Development Authority
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